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NOTE: Sdc. 43. amended by Act 155, P.A. 1953, provides:

..That eny amendmzant which impairs the preemptive right of the holders of shares of any class of capital stock
L

htitlcd to such right shall Le approved by the vote of the holders of 273 of the shares of cecho such class....
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ARTICL-~ IX

Meabsrs of the Foundation shall bpe individuals 18 years of aze or
older, fazmilies tne head of wnich 1s 18 years ox dge or older, =nd
organizations ard,or assoclations, ard saall be adzitted, subjecs
to the approval by sue Roard of Trustees, upon tne paycant oi arc
initiation fee wnica shall te fifty dollars (550.00) for memters
other than full tice studencss at ary accreditesd college or
university and whica shall be ten dollars (210.C0) tor said

full time scudents, and upon Sae pledse or advance of 2 non—
interest tearing lozn of st least- one thousand dollars (210C0.C0

or upon tee parasnt of 2 special annual assessment wuich nas tsan
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determined prosvectively =zt an annual meeling of tTae Founda:zio
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dissolution all outstanding loans or tae Foundaciorn scall be

epaid and the surplus assets remaining after payment or debts
nd tne liquidation of all liabilities of tae roundation saall
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be transferred to one or tore Latvian educationzal or literary
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on-profit corporations which are qualified as such under the

revailing regulations of the Internal Revenue Service.




