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— Dear Taxpayer: »
We previously sent you two letters asking for information about your tax Form 1120
. US CORPORATION INCOME TAX RETURN for the period ‘
ended 04=30-75 but we have no record of receiving the form or your reply.
i If you answered either of our letters or filed the form within the past week, you may -
disregard this notice. If you are required to file the form and have not done so, please do it
now. If you are not required to file the form, or you filed it more than a week ago, please
9 fill in the applicable information below and send this letter back to us by return mail. -
If the form is required, payment for any tax due plus interest at 6 percent a year from
_ the due date of the return to the date of payment should be sent with it. A penalty charge »
must be imposed if you do not have reasonable cause for filing late, making deposits late,
or paying your taxes late. An explanation of penalty charges is shown on the back of this
» letter. If you believe you have reasonable cause for not filing and paying on time, please .
explain in a separate statement and attach it to your return. -
. The enclosed envelope is for your convenience. »
Sincerely yours,
ST E s oy e Dl e et i
Enclosure:
_ Envelope -
| filed the form for the period shown above.
" pepe | am not liable for filing this form for this period. D w
| am no longer liable for filing this form. D
N a. Business closed (date)
ame on Form:
W b. No employees after (date) —
Eriloyer TaeriiEaban oF c. Other (explain on back of this letter).
Social Security Number :
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Explanation of Penalty Charge

~ A taxpayer is requiréd by law and regulations to file returns, and to pay
or deposit taxes, when due. (Please see Internal Revenue Code sections
6651(a) (1), 6651(a) (2), and 6656(a).)

The penalty for late filing is 5 percent a month (or part of a month) on
any tax that is unpaid by the due date of the return, up to @ maximum pen-
alty of 25 percent of the unpaid tax.

The penalty for late payment of tax is computed from the due date of the
return at 1/2 of 1 percent of the unpaid tax for each month or part of the
month the tax remains unpaid. It cannot exceed 25 percent of the unpaid
amount. The penalty applies to any unpaid tax shown on a return required
to be filed in 1970 and later.

If both the late filing and late payment penalties apply for any month,
the combination of the two is limited to 5 percent of the unpaid tax for that
month. In addition, the penalty for late deposits is 5 percent of the amount
of the underpayment without regard to the time the underpayment continves.



